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Lender's written agreement or applicable law. Borroawer shall pay the amount of all mongage insurance premivms in the
mannes provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thercon. shall become additiona!
indebedness of Borromer secured by this Mortzage. Unless Borroaer and Lender 22ree to other terms of payment. sixh
amounts shall be payable upon potice from Lender to Borrower reguesting payment thereof. and shall bear irterest from the
Jdate of Jisbursement at the rate payable from time o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw, in ahich event such amounts shall bear interest at the highest rate _\

permissible under applicable law. Hothing contrined in this paragraph 7 shall require Lender 10 incur any evpense or take
any action hereunder.

:
i
b
+ Ed

8. Inspection. Lender may make or cause 1o be made reascnable entries upon and inspections of the Propenty. provaded
that Lender shall give Borrower notice prior to any such inspaxtion specifying reasonable cause therefor related to Lenders
interest in the Property.

9. Condemmation. The procesds of any anard of claim for damages, direct o consequential. in conndxtion with any
condemnation or other taking of the Property. o part thereof, o for conveyance in heu of condemnatioa. are bereby assigned
and shall be paid to Lender.

In the event of a tolal 1aking of the Propeny. the procesds shall be applied to the sums sevured by this Mangage.
with the excess, if any. paid to Borrorser. In the evert of a partial taking of the Property, unless Borroaer and Lender
ctheraise agree in writing. there shali be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sevured by this Mortgage immediately pricr to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
pad to Borreacer. 1 I

If the Property is abandooed by Borrouer, of if. after notice by Lender to Borrower that the condemnor offers to make P ——=
2n award or settle a claim for damages. Borrewer fails to respond to Lender within 30 days after the date soch ndtice is
mailed, Lender is authorized to collect and apply the proveeds. at Tenders option, either to restoration of repair of the
Properiy or t0 the sums s¢cured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any such appication of proceeds to principal shall not extend

or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

18. Borrower Not ReJeased. Entension of the fime for payment or modification of amwrtization of the sums sevured
by this Mortzage granted by Lender to any soccessor in interest of Boroaer shall not operate to lease. in any maneer,
the Kability of the original Borrower and Boreaer's successors in interest. Lender shall oot be required to commence
proceadings against sixh mxccessor of refuse 1o extend time for payment or otheraise modify amortization of the sums
secured by this Morigage by reason of any Jemand made by the original Borroaer and Bocrower's successaes in interest.

11. Forbearance by Leader Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw. shall not be a waher of or peeclude the exercise of any such right of remedy.
The procurement of insurance of the payment of taves of other liens o charges by Lender shafl pot be 2 waiver of Lender’s
right to accelerate the maturity of the indzbtedness secured by this Mortgage.

12. Remedies Cumslative. ANl remedies provided in this Moctgage are Jistinct and cumalative to any other right or
remedy under this Mortgage of afforded by laa of equity. 20d may be evercised concurrerdy. independently of soccessively.

13. Swccessors and Assiges Bound; Joint 2ad Several 1iab¥ity; Captions. The covenants and agreements berein
contained shall bind, 2ed the rights hereunder shall inure to, the respectne saccessors and asigns of Lender and Bormower.
subject to the provisioas of paragraph 17 hereof. ANl covenints and agreements of Borroaer shall be joint and several
The capticns and headings of the paragraphs of this Morigage are for convenience oaly 2nd are ot 0 be used 1o
interpret or define the provisicns bereof.

14. Notice. Except for any notice required under applicable lax to be given in another masner. (2) any notice to
Borrower pronvided for in this Mortzage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address oc at such other address as Borrowmer may designate by notice to Lender as provided bercin. and
(b) any notce 1o Lender shall be given by certificd mail. return receipt requested, 1o Tender’s address stated bevein o to
such other 2ddress as Lender may designate by notice to Borroaer as provided berein. Apy notice provided for in this
Mortzage shail be deemed to have been given to Borroaer of Lender when given in the manrer designated berein.

15. Uniorm Morigage; Governimg Liw; Severability. This form of mortgage combines pniform covenants for natizaal
use and non-uaiform covenaats with limited variations by jurisdaction to constitute a uniform secunty instrument covering
real property. This Morgage shafl be governed by the law of the jurisdiction in which the Property s kcated Ia the
cvent that any provision o clause of this Mortzage oc the Note coaflicts with applicable law, such conflxct shall not affect
other provisions of this Mortgage or the Note which can be given effect without the cooflicting provisioa. and to this
erd the provisions of the Morigage and the Note are Jeclared 10 be severable.

16. Borrower’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recocdation hereof.

17. Tramster of the Property; Assamption. 1f all o 2ny part of the Property of an interest therein is sold o transferred
by Borrower without Lender’s prior written coasent, excluding (1) the creation of a en or encumbrance subordinate to
this Morigage. (b) the creation of 2 purchase morcy sevurity interest for howsehold appliances. () a tamsfer by dovise.
descent or by operation of law epoen the death of a joint tenant o (d) the grant of any keasehold intercst of three years or hess
not containing an option 1o purchase. Lender may. at Lender’s optiva. declare all the sums secured by this Mostgage to be S
immediately due and payable. Lender shall have wazived soch option o accelerate if, prioe to the sale of transfer, Leader -
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactery 1o Lender and that the interest payable on the sums sevured by this Mortgage shall be at such rate as Lender
shall reqoest. I Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's soocessor in
icterest has executed 2 wrirten assomption azreement accepied in ariting by Lender, Lender shall release Borrower from afl
obligatioas under this Mortgage and the Note.

If Lender exercises such option to accekerate. Lender shall mall Borroaer notice of acoeleration im accordance with
paragraph 14 bereof. Soch potice shafl provide a peried of not Iess than 30 days from the date the notice s mared within
which Borroaer may pay the sums declared doe. If Borroner faiks to pay sxh snms prior to the expiration of soch perod,
Leoder may, without further potice or demand on Bocreaer_ invoke any remedies permitted by paragraph 18 hereof.
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NoxUxirord Corexants. Borrower and Lerader further covenant and agree as follows:

12 Acceleration; Remedics. Except a5 provided im paragraph 17 bereol, cpon Bocrower’s breach of any covemant
or sgrecinent of Borrower in this Mortgage, incloding the cavenaats fo pay whea due any sems secured by tkis Morigage,
Lender prior (o acceleration shall mad motice 10 Botrower 2s provided in paragraph 14 hercod specifying: (1) the breach;
(I)tbeattio-nqﬂrdlomemhkml;u)adale.mlﬁslhal.}.da)slro-lbehlelicnotiais.aie‘lo!on'own.
byuliclsnhbrmb--slbcmd;adﬂ)tuI’ﬂmlounmimtuuwmlkmw&dhlhm&e ;
n:yrtsﬂinxccknﬁoloﬂbesnnss«-ndly&isSlow.(mmhmmeﬁqu‘ﬂeolmProperty. :
The motice shall farther inform Borrower of the right o reiastate after acceleration and the right to assert i the foreclosare :
ptocuﬁlgmmxﬁcncﬁa‘efaﬂl«nydhr&fcmﬂm-suhxtdtntio-ndfondmn. H the breach
is nol cwrtd om or before the date specified im the motice, Lender a1 Lender’s optioa may declare all of the swms secwred by
ttis.\loﬂgagclobehmdiﬂdydﬂtadp)aﬂcwibﬂluﬂkrkm:dmyfmukblm:h'p&iﬂ

procecding. Lender shall be catitled to collect in soch proceeding all expenses of foreclosmie, incleding. but not Emited to, :
mnﬂem‘shﬁ,ndtostsotdonmmquihm.msndﬁenmﬂdw&h“&:&ﬁﬁuﬂm
secured by this Mostgage.
19. Borrower’s Right to Reimstate. Notwithstanding Lenders acceieration of the sums scowred by this Mostgage, B
Borrower shatl have the right 0 have any procesdings began by Lender to eaforce this Mortgage drocootinoed at any tane
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